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'ICE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002 read with proviso to Rule 8 (6) & 9 (1) of the Security Interest (Enforcement) Rules, 2002,
Natice is heraby given lo the Public in general and in particular fothie below mentioned Bormower (s), Co-bommower (s) and / or Mortgagor (s), that the
below described immovable property mortgaged / charged to Kotak Mahindra Bank Limited (*Secured Creditor’), the Possesslon of which has
been taken by the Authorised Officer of the Secured Creditor an 11:01-2025, will be sold through E-Auction on “AS IS WHERE IS BASIS", “AS 18
WHAT IS BASIS", "WHATEVER THERE IS BASIS" and “NO RECOURSE BASIS" on 24-07-2025, for recovery of the respactive amounts
together with further interest and other charges hereon at the contractual rates upon the footing of compound interest until paymantrealization
dua to Kotak Mahindra Bank Limited, baing the Secured Creditor, from the befow mentioned Borrower (), Co-borrower (s) and / or Morigagor (s)

e R Details of 13(z) | Outstanding |
Names of Borrowsrls), Gusrantarls) & Morgagors (s) N SH1XD | smountas on
; : ofs amounts | 01-06-2025
1. Mis. Shree Khetarpar Trading Co. (Through its Proprietor Mr, Ramesh Mohanlal Bhanushali)
(Borrower)
2. Mr.Ramesh Mohanlal Bhanushali (Co-borrower)
8. Mis. Shree Khetarpar Corporation (Co- Borrower & Mortgagor) A partnership firm through|  Date of 13(2)
a) Mr. Virji Bhanushall (since deceased through his legal heirs) o SO (RO, 0N
i) Mrs. Kamiaben Bhanushall, il) Mr. Satish maushdl.lm Mr. Bhavesh Bhanushall Rs. 1,29.33,342.76 2
Iv) Ms. Nisha Bhanushafi as on 30-09-2023
b} Mr. Bharat Ramji Bhanushall, c) Mr. Shambhulal Manji Bhanushali Kataria
4. Mr.Shambhulal Manjl Bhanushall Kataria (Mortgagor)
5. Mrs. Manjula Shambhulal Kataria (Mortgagor)
1, Mis. Shree Khetarpar Corporation (Borrower & Morigager) Through its Partners
a) Mr. Ramesh Mohanlal Bhanushall, b) Mr, Shambhuial Manji Bhanushall
) Mr. Bharat Rami Bhanushali & d) Mr. Virji Bhanushali {since deceased through his legal heirs) Date of 13(2)
2. Mr.Ramesh Mohanlal Bhanushali [Co-borrower) Notice :
3. Mr.Shambhulal Manji Bhanushali Kataria (Co-Borrower & Mortgagor) 04-12:2023 Rs.
4. Mr.Virji Bhanushall (since deceased through his legal heirs) (Co-Borrower) 4 ka o 2,29,53,742.19

i) Mrs. Kamlaben Bhanushall, i) Mr. Satish Bhanushall, iil) Mr. Bhavesh Bhanushali
Iv) Ms. Nisha Bhanushali n% 10-2023
5. Mr, Bharat Ramji Bhanushali (Co-Borrower) 4
6. Mrs. Manjula Shambhulat Kataria (Mortgagor) 1) 2

The details | description of iImmovable Property put up for audtion, the Reserve Price, the Eay posit and the Auction Schedule are
mentioned below,

Lot| Name of the Details of Immovable Properties Lastdsty & Time | Reserve Prica
No.| Worigagoris putfor £~ Aucton Submissicn | ot E-Auction | (Rs)

4 Rs.
o5 | 24-07-2025 | 1,28,00,000.00
'@,g” 0100 pm. | Croms Twenty
00 Pm. |102:08 pm, | Eight Lakhs

Shop No. U-14, having bulll up area admeasuring
M/s. Shree | 1422 8q. FL, Ground Floor, Phase Il Market-ll, Plot
1. | Khetarpar No. 7, Sector 198, Gat No. 7986, Village T
Corporation. | Nayi Mumbai, Dist. Thane, 400705 whichis
by Mis Shree Khetarpar Corporation {ae‘

gned may at his absolute discretion and on re

1) The E - Auction shall be conducted only th :
24.07 2025 from 81.00 p.m. to 02.00 pm. welh x 5 ringtes duration each.
R {E-Au tending bidaeht L thvough M Dharan Krishna - Mobile +01.2048182222:

htmi for auction details and for the

rd
emas

The intending bidders may visit the §

ferms and conditions of sale.

For detailed tarms and conditions. n sale, the hidders are advised fo go through the portal hittps:/iwww.bankeauctions.com/ and the

said terms and conditions shel. ing on the bidders who participate in the bidding process.

It I8 requested that thg i sted Bidder/s are required to generate the fogin ID and password from the portal

https:/iwww.bankeau om/ biefore uploading the bid and other documents.

The bid form has o the prescribed form and is to be submitted / upioaded online only along with KYC documents of the Bidderfs on

the portal hitps:/ keauctions.com/ on or hefors 23-07-2025 upto 04.00 p.m. and the scanned copies of the duly filled and signed

bid documents and KY€s of the Bidder/s should be sent by mall to pranay.bharucha@kotak.com andlor shivanl. otak.comand /
or samhita,vinod@kotak.com and | or dushyantsinh.zala@hotak.com and | or mayur.pagare@kotak.com. idder shall write the
subjectofthe email ‘For purchase of Property In the matter of “M/s. Sheee Khetarpar Trading Company (Group)".

Prospective bidders may avall online training, for generating Login 10 and password and for onfine bidding process etc., from Mis. C1 Inciia Pyt

Ltd on above mentioned contact numbers,

Eamesl Money Deposit (EMD) shall be deposited through RTGS/NEFT/FUND TRANSFER to the credit of Account Name — Kotak Mahindra

Bank Limited, Account No. 06410125272001, Kotak Mahindra Bank Ltd., Nariman Point Branch, Mumbal, IFSC Code; KKBKD00CS58, on or

before 23-07-2025 up to 04:00 p.m. The NEFT/RTGS/FUND TRANSFER shall anly be done from the account's of the Intandin&jdderfs

only, In case of delay in depositing the EMD and/or submission of Bid documents within the prescribed time limits due to any technilcal glitch,
the Authorized Officer, lo maximize the bid participation and Inter-se bidding process, at its sole discration and upon his safisfaction, can
the Bid!s recalved after the schedule cutoff time without giving any disclosure to any person. Any bid submitied without depositing the
amount shall stand sutomatically rejected. The EMD depositad by the proposed bidder shall not eam any interest.

9) The bid price to be submitted shall be equal o and / or above the Reserve Price and during the bidding process, bidders who have submitted
bids shall improve their further offersin multiples of INR 1.uu,uau.uo-:n:fpm OneLakh Only).

10) In case any bid is placed within last § minutes of the closing fime of the e-auction proceading, the closing time shall automatically and
Immediately get extended by anather 5 minutes.

1) The sucesssful bidder has to deposit 25% of the highest bid amount (including EMO already pald) immediately on closure of the e-auction sale
proceedings er on the following working day in case business haurs is on the day of E - Auction, in the mode stipulated as above. The
balance 5% of the highest bid amount shall have to be deposited within 15 days from the date on which the acceptance lconfirmation.of sale s
mnvﬁ 1o such successful bidder or such extended period which shall be at the sole discretion of the Authorized Officer and within the

3)
4
)
8

T
g

Of SARFAES| Act, 2002 and the Security Intarest Rules, 2002,

} The highest bidder will nat hava anyright and fitie ovar the property uniilthe Sale Certificats is issued in his favour subject o realization of entire
= Auction Price and ofhar incidantal expenses. Sale shall be sublact to tarms and conditions of E - Auction and confirmation by the: Secured
Craditorto that effect

*13) If the successful bidder fails o daposit the entire bid / auction ameunt, the amount already deposited by the successtul bidder shall be forfeited
and the defaulting bidder shall neither have claim on the propenty nor on the amounts deposited. The Authonized Officer shall be free to
exercise any one or more rights avallable fo him in terms of the provisions of SARFAESI Act, 2002 and the Security Interest Rules, 2002, In
respectofthe auction property.

14) On receipt of the entire sale consideration within the stipulated period as mentioned above, the Authorized Officer shall Issue the Sale
Certificate, the sale shall be compieted thereafier, and Katak Mahindra Bank Limited shall notentertain any claims.

15) The sale ceriificate shall be issued in the same name inwhich the Bid is submitted. No request for inclusion/substitution in the sale certificate of
names of any person(s) other than those mentioned in the bid shall be entertained. . |

16) The EMD amount, to the unsuccassful bidder/s, shall be retumed by Kotak Mahindra Bank Ltd, in their accounts by way of RTGS / NEFT/
Funds Transfer, within 10 {Ten) working days and without any interest.

17) The Authorized Officer has the absolute right to accept or reject a bid or postponie/cancel the notified E — Auction Sale witfiout essigning any
reason. In the event of postponement/cancellation of the E - Auction Sale after submission of the bids, EMD submitied by the bidders will be
retuned, without interest and in case the bids are rejecied, Authorized Officer can negotiate with any of the bidders or other parties for sale of
the property by private treaty.

18) In an event of failure of the E — Auction Sale for the want of bids or ofverwise or for any other reason, the Autharised Officer can enter info 2
private treaty for sale of the property, as a whola or any part thereof, with the proposed purchaser or any other party providing an ofise i
purchase the property.

©




putlidos G PR URCTLY.
18) In the event where a bidder is declared as the successful bidder in the e-auction sale conducted and subsequent 1o that, If the auction

ings are siayad by any Courl MTribunal, at any stage fill the stage of issuance of the sale certificate and handing over the possession

ncluding but nof limited to restraining the bank from further further proceedings, then the bidder shall not have any right to claim the refund nﬂhe-
EMD/amount so deposited by him /her or any interest on the amount so deposited fowards the sale of the property. The Bank at its sole
discretion will refund the money so depesited, without any interest andior damages and/or claims and no communication will be entertained
whatsoever In this regard.

20) If any bidder intends to bid for more than 1 property under auction, then the bidders has to submit separate bids for each of the properties by
foliowing the process as mentianed above (if applicable to this e-auction)

21) The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Authorized
Officer( Secured Craditor, but the Authorized Officer | Secured Creditor shall not be answerable for any efror, misstatement or omission in this

prociamation,

22) Any other encumbrances are not known fo the Bank. The Authorized Officer of the Bank shall not be, nsible for any charge, fien,
encumbrances, or any other dues to the Governmment or anyone elst in respect of property Auctioned. The | Bidder s advisad to make their
owmndapandsntm.ﬂrhs regarding the encumbrances on the property inciuding libilities, a erty tax, slectricity dussete,

23) Alistatutory dues/ other dues Including registration charges, stamp duty, tumsetc shall have to be be 8 purchaser,

24) All outgoings charges L e. Municipal Taxes, Maintenance/Society charges, Electricity and Water cf d any other dues or taxes including

transfer charges / fees in respect of the property put for Alction-cum-Sale under the presa
Bidder/Purchaser solsly.

26) Al other incidenial charges (including but not limited to security tharges or maintenandg |
present auction) will be bome solely by the highest bidder from the date of issuangeheh
reimbursed to the Bark before registration of the Cerlificate of Sale. Hmvar 4
reasonable delay will be considered for sxemption, without seffing any pre

EE}AsperSaclbni‘aaHAofﬁ\slnmmeTax , 1961, TDS T%SMH
Rs. 50,00,000.00 (Rupees Fifty Lakhs nniy}and above, the uccessful bidd

tice shall be paid by the successful

dhges ervafion of the property under the
et calBo‘Sds which will have 1o be cleared /

o on the sale proceeds, i the sale considerstion is
rechaser shall deduct and deposit 1% TDS in the names of

Mis Stree Khetarpar Corporation (having PAN No. ACCFS6312H) same shall be deducted from the sale price of the regpective
property and deposit the same with Income Tax riment. Ful irily 89% of the Sale prica is to bé remitted to the Bank. The Sale
Certificate will be issued by the Bank, in favour of the Successful urchaser, only upen the recelpt of Form 168, Form 2608 and the

Chaflan evidencing the depositof such TDS, .

27) Sale will strictly be on “AS IS WHERE IS BASIS", “ASISW 'BASIS", "WHATEVER THERE IS BASIS” & “NO RECOURSE BASIS”
on the terms and conditions as meniioned herein, h rized Officer shall have the absolute discretionary right to d'nang:::;ry
anyof the terms and conditions. The bidders are advi ka their own independent inquiries regarding any encumbrances,
Sub-Registrar Office and Revenue Records and and any adminisirafive Government records relating to the concemed
Property and shall safisfy, themseives regardingg re and description of the property, condition, any encumbrances, lien, charge,
statutory dues, etc. before submitting the bid fo ,*’* ericemed Property. Please note that the Bank/Authorised Officsr/Secured Creditor does
notin any way guarantee or make any represgMaiion with regard 1o the filnessititie of the propertyfiesiassets under auction. Salefauction will

be strictly on no recourse basis. 3

28) The Authorized Ofiicer resarves the u,-J“ﬁ jccept any or reject all bids, if not found acceptable or to postponelcance! | adjoum/discontinue o
uutsss!gnlng any reason whatsoever and his decision in this regard shall be final.

29) The bidders shall be deemed tahave Tead and understood the terms and conditions of the sale and shall abide by the said temms and

conditions.
30) The bidders should enwrﬁ@inlame{ connectivity; power back up etc., The Bank shall not be liable for any disruption due to intemet

fallure, power failure, | reasons or reasons  contingancles affecting the E-Auction pi
31) Kotak Mahindra Barl orits employees will nol be liable for any claims from any person in respect of the property put for saie,
32) Thep n ded on the Bank's official website |.&, www kotak.com and interested parfies can visit the same also.
33 Formpschnn of the} orfor any further details kindly contact Ms. Samhita Vinod (Mobiie No. +91-638205?152}, Mr. Dushyantsinh Zala

Mabite No. +81-9089091262), Mr. Mayur Pagare (Mabile No. +81- 8702643053), Autharised Officer Mrs, Shivani Paste (Mobile nio, +91-
89534909} and Mr. Pranay hamms{Moblle no. +81-704592809T).

In case there is any discrepancy between the publications of sale nolice In English and Vemacular newspaper, then in such case the English

newspaper will supersede ihe vernacular newspaper and it shall be considered as the final copy, tfius removing the ambiguity.

1 For Kotak Mahindra Bank Ltd,
| Place: Vashi, Navi Mumbai Sdi-
| Date : 02.07.2025 Authorized Officer




